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Independent Auditors’ Report

To
The Members of
OB INFRASTRUCTURE LIMITED

Report on the Standalone Ind AS financial statements

We have audited the accompanying standalone Ind AS financial statements of OB INFRASTRUCTURE
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2017, the Statement of
Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement
of Changes in Equity for the year then ended and a summary of the significant accounting policies and
other explanatory information (hereinafter referred to as “standalone Ind AS financial statements”).

Management’s Responcibility for the Standalone Ind AS financial statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5}) of the
Companies Act, 2013 {"the Act") with respect to the preparation of these standalone Ind AS
financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income , cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules
issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
;udgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone Ind AS financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under, ~

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143 {10) of the Act. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the standalone Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone Ind AS financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the standalone
Ind AS financial statements, whether due to fraud or error. In making those risk assessments, the




auditor considers internai financial controls relevant to the Company's preparation of the standalone
ind AS financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overail presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone [nd AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Ind AS, of the financial position of the Company as at March
31, 2017, and its loss including other comprehensive income , its cash flows and the changes in equity
for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As reguired by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c. the Balance Sheet, the Statement of Profit and Loss , Cash Flow Statement and the
Statement of Changes in Equity dealt by this Report are in agreement with the books of
account;

d. In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Indian Accounting Standards prescribed under Section 133 of the Act;

e. On the basis of written representations received from the directors as on March 31, 2017,
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2017, from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in ‘Annexure A’; and

g With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditor's} Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us

i. the Company has disclosed all known pending litigations in Note 23 to the financial
statements. In this regard, the Company’s management is of the opinion that the said



matter, at present, is sub judice and the outcome of which is not determinable at this
stage. Accordingly, the consequential impact on the financial statements, if any, in the
opinion of the management could not be quantified.

ii. the Company does not have any long-term contracts including derivative contracts
for which there are any material foreseeable losses.

iii. the provisions of the Investor Education and Protection Fund are not applicable to the
Company.

i. the Company has provided requisite disclosure in its Financial Statements as to
holding as well as dealing in specified Bank Notes during the period from November 8,
2016 to December 30, 2016 and these are in accordance with the books of account
maintained by the Company. Refer Note 28 to the standalone Ind AS financial
statements.

2, As required by the Companies (Auditor’s Report} Order, 2016 {“the Order”) issued by the
Central Government of India in terms of sub-section {11) of section 143 of the Act, we give in
the ‘Annexure B, a statement on the matters specified in paragraphs 3 and 4 of the Order.

for M. Bhaskara Rao & Co.,
Chartered Accountants
Firm Registration No. 0004595

V K Muralidhar

Partner
Hyderabad, May 08, 2017 Membership No.201570



Annexure A to the Independent Auditors’ report
Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of OB INFRASTRUCTURE
LIMITED {“the Company”) as of March 31, 2017 in conjunction with our audit of the standalone Ind AS
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal conirol over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {‘ICAI').
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of refiable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an epinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”} and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Qur audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls system over financial reperting and their operating effectiveness. Qur audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

The Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that {1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the Company; and
(3} provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls aver Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

for M. Bhaskara Rao & Co.,
Chartered Accountants
Firm Registration No, 0004595

e

V K Muralidhar
Partner
Membership No.201570
Hyderabad, May 11, 2017



Annexure B to the Independent Auditors’ Report
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date {0 the members of OB INFRASTRUCTURE LIMITED)

{i)

(it}

(iii)

(iv)

(v)

(vi)

(vii)

In respect of its Fixed Assets:

(a) The Company has maintained proper records showing full particulars, including
guantitative details and situation of its fixed assets.

(b) According to the information and explanations given to us, the fixed assets have been
physically verified during the year by the Management in accordance with a programme
of verification, which, in our opinion, provides for physical verification of all the fixed
assets at reasonable intervals having regard to the size of the Company and the nature
of their assets. The discrepancies noticed on such verification were not materiai and
have been properly dealt with in the books of account.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there were no immovable properties.
Accordingly, the provisions of clause 3{i}(c) is not applicable to the Company.

In respect of its inventories the Company does not hold any inventories. Accordingly the
provisions of clause 3 (ii) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not granted loans
secured or unsecured loans to companies, firms or other parties covered in the register
maintained under section 189 of the Act. Accordingly, the Provisions of clause 3{iii}of the Order
is not applicable to the Company.

In our opinion and according to the information and explanations given to us, there are no
transactions which attracts Section 185 and Section 186 of the Companies Act 2013. Hence,
reporting under the provisions of paragraph 3(iv) of the Order does not arise.

According to the information and explanations given to us, the Company has not accepted any
deposits from the public. Accordingly clause 3{v) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Central
Government has not prescribed maintenance of cost records under Section 148(1) {d) of the
Companies Act, 2013 for the Company. Accordingly clause 3{vi) of the Order is not applicable.

According to the information and explanations given to us and according to the books and
records as produced and examined by us in accordance with the generally accepted audltmg
practices in Endia, in respect of statutory dues:

(a) The Company has been regular in depositing undisputed applicable statutory dues including

Provident Fund, Employees State Insurance, Income Tax, Sales Tax, Service Tax, Custom Duty,
Excise Duty, Value Added Tax, Cess and other statutory dues applicable to it with the
appropriate authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of Provident Fund, Employees State Insurance, Income
Tax, Sales Tax, Service Tax, Custom Duty, Excise Duty, Value Added Tax, Cess were in arrears,
as at March 31, 2017 for a period of more than six months from the date they became
payable.
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(b) According to the information and explanation given to us, there are no dues of Income Tax,

{viii}

(ix)

(x)

(xi)

{xii}

(i)

(xiv)

{xv)

()

Sales Tax, Service Tax, Customs Duty, Excise Duty or Value Added Tax which have not been
deposited on account of any dispute.

According to the information and explanations given to us, the Company has not defaulted in
repayment of dues to debenture holders.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, clause 3 {ix) of the
Order is not applicable.

During the course of our examination of the books and other records of the Company carried
out in accordance with the generally accepted auditing practices in India and according to the
information and explanations given to us, no material fraud by the Company or on the Company
by its officers or employees has been noticed or reported during the year, nor have we been
informed of such case by the management.

According to the information and explanations give to us and based on our examination of the
records of the Company, no managerial remuneration has been paid / provided during the year
in accordance with the requisite approvals mandated by the provisions of Section 197 read with
Schedule V to the Companies Act 2013.

According to the information and explanations given to us and based on our examination of the
records, the Company is not a nidhi Company. Accordingly, clause 3(xii} of the Order is not
applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable accounting standards.

According to the information and explanations give o us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly,
clause 3 (xiv) of the Order are not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him during the year.

The Company is registered under section 45-IA of the Reserve Bank of India Act 1934 as a Non-
Banking Financial (Non-Deposit Accepting or Holding) Company {"NBFC") under the
classification of Investment Company.

for M. Bhaskara Rao & Co.,
Chartered Accountants
Firm Registration No. 0004595

! B d/\-\rﬂ*hf’_
VX Muralidhar

Partner

Hyderabad, May 08, 2017 Membership No.201570



OB INFRASTRUCTURE LIMITED
BALANCE SHEET AS AT MARCH 31, 2017
Al Amounts in Rupees in Lakhs anless otherwise stated

Partieulars Mote Mo | As At March 31, As At March 31, | As At March 31,
2017 2016 2015
ASSETS
Non-current assets
{a)Property, Plant and Fquipment 3 34.36 31.53 19.8%
{b)Financial Assets
Other Toans and Advances 4 419 40.65 40.65
Carzingeway 5 28,202.22 32,184.03 36,165.88
Gther non-current Assets 6 43,19 80.48 80,84
{c} Advance Taxes {Net) 276.02 456.43 274,61
28,559.96 32,793.14 36,581.88
Current assets ’
J(a)Financial Assels
(Dinvestments 7 7,204.97 7,701.54 5,807.14
(i)Cash and Cash equivalents 8 215.02 71.57 85.75
(ii)Bank Balances other than {ii) above 8 374.40 352,99 330.38
(b) Shors term Advances 9 30.85 67.29 5.92
{b) Other Current Assets 10 391285 3,913.64 3,913.80
1£,738.09 12,113.04 10,142.99
Total Assets 40,298.05 44,906.17 46,724.87
EQUITY AND LIABILITIES
EQUITY
{2)Equity Share Capital il 1,475.73 1,475,713 1,475.73
(b)Other Equity 12 11,955.24 12,893.69 12,835.30
13,430.98 14,369.43 14,311.04
LIABILITIES
Noun-current liabilities
¢a)Financial Liabilities
Borrowings 13 18,860.00 23,660.00 27,120.00
(b)Provisions 14 201 9.19 8.07
(c)Other non-current ffabilities 15 170.75 199.61 130.42
20,039.76 23,868.79 27,258.49
Current liabilities
{a)Financial Liabilities
Trade payables 16 165.38 §7.87 80.07
Other current Habilites 17 4,034.58 3,832.98 3,032.94
(c)Provisions 18 2,621.35 2,747.10 2,042.33
6,827.31 6,067.95 5,155.35
Tatal Equity and Liabilities 40,298.05 44,906,117 46,724.87
Notes to Accounts and significant Accounting polices 1
Corporate information and significant accounting policies 18&2

As per our Report of even date attached

M, BHASKARA RAO & CO

Partner

Place: Hyderabad
Diate: 08.05.2017

For and on behalf of the Board




OB INFRASTRUCTURE LIMITED
STATEMENT OF PROEIT AND LOSS FOR THE YEAR ENDED MARCEH 31, 2017
All Amounts in Rupees in Lakhs unfess otherise stated

Chartere

Paytner

Place: Hy

V K Murslidhar

As per our Report of even date attached

M. BHASKARA RAQ & CO

Accountanis

derabad

Date: 08.05.2017

¥or and on behalf of the Board

Note No. Year Ended Year Ended
Particulars Mareh 31, 2017 Murch 31, 2016
I|Revenue from operations 19 8,964.00 8,964.00
L Other income 20 911.60 634.34
L] Total kncome (X + XY) 9,875.60 9,598.34
IV.[Expenses:
Employes benelits expense 21 e 105.40
Finance costs 2 2,824.96 3,173.49
Depreciation 3 6.90 4.63
Qther expenses 23 7.86242 6,256.43
IV.[Total expenses{IV) 10,814.06 9,539.95
.| Profit/{loss) before exceptional ilems and tax (I11-1V} (538.45) 58.39
V1.|Exceptional iterns - -
VIL{Profit/(loss) before Tax (V- V) (938.45) 5839
VTIE | Tax expenses:
(1) Current tax - ~
(2) Deferred Tax - -
I¥| Profit (Loss) for the period (VI + VI (938.45) 5839
X| Other Comprehicasive Income .
(i) Income Tax relating to Hems that will be reclassified fo Profit or Loss - -
Total Comprehensive Income for the period {comprizing Profii(Loss) and Other
¥1|comprehensive Income for the period) (938.45) 58.39
XTIt Barnings per equity share; (Mot Annualised)
(1) Basic ‘ (6.36) 0.40
(2) Diluted {6.36) 0.40
Corporate information and signiticant accounting pelicies




1.1 Applicabllity of Indian Accounting Standards ( ind AS} :

1.2 Exemptions availed an first time adoption of ind AS

2.1

2.2

2.3

2.4

24.1

24.2

OB INFRASTRUCTURE LIMITED
Nuotes to the Financlal Stataments for the period ended March 33, 2017

Carporate Information

The Corpany Is a Special Purpose Vehicle incorperated for execution of “Deslgn, £ngineering, Censtruction, Daveloprient, Finance, Cperatlon and
Maintenance of KM 220.00 to KM 255.00 on ORAl— Bhognipur Section of NH-25 and KM 421.20 to KM 445.00 on Bhognipur-Barah section of NH-2 in the|
State of Uttar Pradesh ("the project”} on Build Operste and Transfer{Annuity) basls under the Concession Agraament dated April 27, 2006 with Natlonal
Highways Autharity of Indta. The Concession Agreement Is for a period of Seventeen years and Six months frem Cclober 27, 2008, the Commencement]
date stated in clause “3.1” of the sald agreement. The Company vide letter datad July 11, 2011 received Provisional Commercial Operaticns Certificate.
As per the sald letter Provisionsl Commercial Operation Date s effective from june 30, 2009

These Financhal Staterents of the Comgany, for the year ended March 31, 2017 have been prepared in accordance with Ind AS. This Is the Campany's
first set of Binanclal Statements in accordance with Ind AS, For the purpose of transition into Ind AS, the Company has followed the guidance prescribed]
in I AS 101- First ttme adoption of Indian Actounting Standard, with Apsil 1, 2015 as the transition date and IGAAP as the previots GAAP.

i) Deermed Cast for Property, Plant and Equipmant and |atangible Assets
The Company has elected to continue with the carrying value of all of its Property, Plant and Equipment and Intangible Assats recognised as of April, 1,
2015 (transition date} measured as per the previous GAAP and use that catrylng value as its deamed cost.

if) Gerecognitian of Firanclal Assets and Financtal Liabilities
The Company has appRed the derecognition requirements of financial assets and financial Habilities prospectivaly from transactions accurzing on or after
April, 1, 2015 {transition date],

Significant Accounting Policies

Statemant of compllance: .
The finenclal statements comply |n all material aspects with Indlan Accounting Standards (ind A5) notifled under Companies (Indlan Accounting
Standards) Rulas, 2025 and Companies {Indian Accounting Standards} Amendment Rules, 2016 as applicable,

Upto the year ended March 33, 2015, the Company prepared its financlal statements In accordance with the raquirements of previous generally|
accepted accounting principles ("Previous GAAP), which includes Accounting Standards {"AS") notifted under the Companies {Accounting Standards}
Aules, 2006 and prascrired under Section 133 of the Companies Act, 2013, as applicable and the relevant pravislons of the Companies Act, 2013 {“the!
2013 Act”)/ Campanies Act, 1956 (“the 1956 Act”), 35 applicable.

Reconeiilatlons and descripticn of the effect of the transition to Ind AS from Indian GAAP is given in Note 37,

Basls of preparation and prasentation
The financlal statemeants have haen preparad on the histerical cost hasis except fur certaln financial Instruments that are measured at fair vatues at the
end of each reporting period.

Historical cost is generatly based on the fair value of the constderation glven in exchange for goods and services.

Usa of Estimates

The preparatien of the financlal statements in conformity with Ind AS requlres management to make estimates, judgments and assimptions, These
estimates, ludgments and assumptions affect the application of accounting policies and the reparted amuunts of assets and Habliities, the disclosures of
cantingent assets and [Tabiiittes at the date of the finandial statements 2nd reported amounts of revanues and expenses during the pericd. Application of!
accounting pollcles requive critical accounting estimates invalving complex and subjective Judgments and the use of assumptions in these financial
statements. Accatnting estimates could change from periad to perlod. Actual results could differ from those estimates. Appropriate changes In
estimates are made as management becomes aware of changes In circumstances surroundlng the estimates. Changes i ¢stimates are reflected in the
financlal statements in the period ' which changes are made and, If material, their effects are disclosed in the notes to the Anancial statements,

Financial instrements:

Firancial assets and financial liabilities are recognised when the Company hecomes a party to the centractual provisions af the Instrument, Financial
assets and financial llabiEtes are Initlally measured at fair value, Transactian costs that are directly attrlbutabla te the acqulsition or Issue of financial
assats and {finandial llabilitles {other than financlaf assets and financlal Habibities at fair value through profit ar loss) are added to or deducted from the
fair value of te financlal assets or finandial iabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of
financial assets or financlal abilities st fair value through profit ar foss are recognised lmmedlately in profit ar loss.

Carriage Way!

Carriage way represents the Cost Incurred towards the Project executed, pursuant to the Concesslon Agreement. Up to date of transition to Ind AS, the
said Carriage way was treated 35 Intangible asset of the Company ant on transition to nd AS, the Company, pursuant ta guidance specified In Ind AS 101
- - First tme adoption of indian Accountlng Standard, has electad fo continue with the net carrying value of all its rights on the said carriage way as non
current financial asset of the Company and wiil be ammortisad over the Concesslon Perlod an straight line basis,

Cash and cash equivalents ] ]
The Company consi‘ders all highly liquid financlal Instruments, which are readily convertible into known amounts of cash that are subject to an
Insignificant risk of change in value and taving orlginal maturittes of three months or less from the date of purchase, to be cash equivalents. Cash and

cash equivalents corisist of balances with banks which are uprestrictad for withdrawat and usage.




243

2.4.4

2.5
251

2.5.2

253

2.5.4

08 INFRASTRUCTURE LIMITED

Notes to the Financial Statements for the perlod ended March 31, 2017
Falr Value through Profit and Loss (FYTPL)

Investrments In Mutual Funds are classified at FVTPL

Flnanrcial liabliities and equity instruments

Classification as debt ar equity

Debt and equity Instruments issued by the Company are classified 3s elther financial llabilitles or a5 equity In accordance with the substance of the
contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument s any contract that eviderces a residual Interast In the assets of an entity after deducting all of its liabilities. Equity instruments
Issued by a company entity are recognised at the procaeds received, net of direct issue casts.

Rapurchase of the Company's own equity Instruments !s recognised and deducted diractly in equlty. No gain or foss Is recogaised in profit or loss on the
purchase, sale, 1ssue or cancellation of the Cormpany's own aquity instruments,

Financial Tabilitias
Al financiat abllitias are subsequently measured at amortised cost using the effective interest method or at FYTPL

However, financial llabiilties that arise when a transfer of a financiai asset does not gualify for derecogrition or when the continulng Invalvement
approach applies, financial guarantee contracts issued by the Company, and camsuitments issued by the Company to provide a loan at below-market
interest rate are measured in aceordance with the specific accounting policles set out below.

Property plant and equigment & Intangible Assets

Property, Plant and Equipment:

Property, Plant and Equipment are stated in the 8alance sheet at cost af acquisition less accumufated depraciation and impairment losses {if any}. Cost
of acquisition Is Inclusive of freight, duties, levies and all incldental axpenditure attrihutzhle to bring the assetto its warking condition.

Project under which Tanglble/intangible assets are nat yet ready for the Intended use and other Capétal work-In-progress ara carried at cost, comprising
dlrect cost, related incidentzl expenses and attributabla horrowing cost.

Property, plant and equipment retired from active use and held for sale are stated at the Jower of their net book value and net realisable value and are
disclosed separately.

For transition ta ind AS, the Corpany has electad to confinue with the carrying valua of all of its praperty, plant and equlpment racognised as of 1 April
2045 {transition date) measured as per the previcus GAAP and use that carrying value as its deemed cost as of the transition date.

Intanpible Fixad Assats:

Intangitie Fixed assets are casrled at cost less accumutated amartization and imgairment losses If any. The Cost of Tntangihle assets comprises of its
purchasa price, duties, taxes etc., and any directly attributable expenditure on making the assets ready far its Intended use. Subsequent expenditure on
an intangible asset after Its purchase Is recognized 35 an expense when Incurrad unfess it Is prebable that such expenditure will enable the asset to
generate future economic beneflts in excess of its orlginally assessed standards of performance and such expendlture ean be measurad and attributable;
to the asset reliably, ln which casa such expenditure Is added to the cost of the asset,

Far transition to Ind AS, the Company has electad to continue with the carrylng value of all of its ntangible assets recognisad as of Aprll 1, 2015
(transition date} measured as per the previous GAAP and usa that carrylng value as its deemed cost as of the transition date,

Depreciation:

Depreciation 15 provided hased on the useful Nfe on Straight Hne method, provided in Schedule || of the Companies Act 2013,
except In sespect of followlng category of assets, in whase case the e of the assets has been assessed based on technical assessment, taking into
account the nature of asset, the estimated usage of the asset, the operating condltions of the asset, past histery of replacement, antlcipated
technological changes, malniepance, ete.

plant and Machlery - 25 years
Temporary Buildings- 1-3 years
Electrical Installations - 3 years
Green Belt -1 year

tntanpible Assets are amortised, on stralght line method based on the useful fife as assessed by the Management,

Impairmant

The Company assesses at each reparting date whether there is an indication that an asset/cash generating unit may be impaired, If any indication exists
the Company estimates the recoverable amount of such assets and If carrying amaunt exceeds the recoverable amount, Impairment is recognised. The
recaverable amount Is the higher of the net selling prica and its value in usa, In assessing value In use, the estimated future cash flows are discounted to
their present value using an appropriate discount factar. When there is indicatlon that previously recogalsed impairment loss no longer exists or may
nave decreased such reversal of impairment loss is recognised in the profitor fuss,

For the purposes af impairment testing, goodwil s allocated to gach af the Company’s cash generating units {or groups of casi-generating unit} that Is

exbacze,d to beneflt from the synergies of the combination.
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08 INFRASTRUCTURE LIMITED 1
Notes to the Financlal Siatements for the period ended March 31, 2017

fevenue Recagritlan:

Revenue is recognised to the extent that it is probable that the econamic henefits will flow to the Company and the revenue zan be rellably measured,
regardiess of when the payment Is being made. Revenue is measured at the fair vatue of the consideration recelved or receivable, teking inte account
contractually defined terms of payment,

QOther Income
Dividend income from investments Is recognised in the vear in which the right to receive the paymentis established.

Interest income from a financial assat Is racogrised when It is probable that the econamic benefits will flow to the Company and the amount of incame
can be measured reliably. Interast lncome is accraed on a time basls, by reference to the principal outstanding and at the effective interest rate
applicable, which 15 the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to that asset’s net
carrying amount on inital rerognition.

Employee Benaflts
Employee baneflks Include provident fund, gratulty and compensatad absences,

a) Delined cantribution plan
Payments to defined contribution retirement beneflt plans are recognised as an expense when employees have rendered service entitling them to the
centributions,

The Company makes contributions ta Provident Fund , at a specified percentage of the employees’ salary.and are charged as an expense based on the
amount of contrihutien regulred to be made and when services are rendered by the employess,

b) Defined hanefit plans

i) Gratulty

For defined benefit retirament benefit plans, the cost of providing benefits is determined using the projected unit aedit method, with actuarial
valizations being carried out at the end of each annual repesting period. Remeasurement, comprising actuarial gains and losses, the effect of the changes
to the asset cefling (If applicable) and the return on plan assets {excluding net Interest), Is reftacted immediately In the balance sheet with a charge or
eredlt recognised in other comgrahensive income Tn the perod in which they cccur, Remeasurement recognised in other comprehensive income is
reflected immediately In retained earnings and Is not reclassified to profit or joss, Past sarvice cost Is recognised In profit or koss in the pegiod of a plan
amendmant. Net interest Is calcutated by applying the discount ate at the beginning of the perlad to the net deflned henefit Nability ar asset. Defined
henefit costs are categarized as follows:

v service cost [including current service cost, past sarvice cost, as well as galns and losses on curtailments and settlements);

« pat interest expense or ncome; and

* remeasurament

‘The Company presents the first two components of defined benefit costs in profit or loss in the line Item ‘Employee benefits axpense’. Curtallment gains
and losses are accounted for as past service casts.

The retirement benefit obligation recogrised In the Balance Sheet represents the actual deficit or surplus In the Campany’s deflned benefit plans. Aay)
surpius resulting from this calcutation Is limlted 1o the present valire of any economic heneflts avaliable in the form reductions in future contributlons to
the plans.

i) Compensated Absences: Liability for compensated absence is treated as a long tam liabifity and is provided on tha basis of valuatien of fiabllity by an
Independent actuary s at the year end.

Taxas on lncome

Current tax 1 determined based on the amaunt of tax payabile in respect of taxable income far the periad / year as determined In accerdancs with the
apylleable tox rates and the provisions of the income Tax Act, 1361 Taxahle profit differs from ‘profit before tax’ as reported in the statement of profit]
and loss because of tems of Income or expense that are taxahle or deductible In other yaars and jtems that are never toxable or deductihle. The
Cempany’s current tax Is calculated using tax rates that have been enacted or substantivaly enacted by the end of the reparting pericd.

Provislons, contingent llabllitles and contingent assets

Provisions are recognlsed only when there is a prasent obligatian as a result of past events and when a reasonahle estimate of the amount of abligation
can be made. The amount recogalsed as a provision is the best estimate of the constderatien required to settia the present obligation at the end of the
teporting period, taking Into account the risks and uncertzinties surrounding the obfigation, When a pravision is measured using the cash flows
astimated to settle the present abligation, its carrying amount is the present value of those cash flows (when the effect of tha time value of money Is
materiai.

Contiagent lizhilities are disclosed for (I} possible obligation which will e confirmed only by future events not whofly within the control of the Company

or {il} present okligations arising from past events where it s not probable that an outfiow of resources wllk be requlred to settle the abligation or a
rellable estimats of the amount of the obilgatlon cannot be made. Contingent assets are paither recognised nor disclosed in the flnancial statements.

Earnings per Share

_ The earnings considered In ascertainleg the company's Earnings per share {EPS) comprise the net profit / floss} after tax. The number of shares used in
- computing Basic EPS & the weighted average number of shares outstanding durlng the periodfyear. The number of shares used in computing Diluted
. EPS comprises of welghted average shares considered for deriving Basic EPS and welghted average number of equity shares which could have been,
. issued on the cenversion of difuted patgntlal equity shares where appiicable. Dllu'felve potentlal equity shares are deemed t'_o fhave been converted as aff -

the beginning of the year, and unless they have baen Issued at a later date.

Cash'Flﬁw Statement-

. C'ashﬂdws are reported using the indivect method, whereby prefit / loss) before extraordinary ltems and tax Is adjusted for the effacts of transactions

of nen-cash nature and any deferrals or accruals of past or future cash receipts or payments, The cash flows from operating, investing and financing
“activitied ¢ the company are sagregated based on the available information.

¢



OB INFRASTRUCTURE LIMITED

3 Property, plant and equipment

Notes forming part of the Financial Statements as at March 31, 2017
All Amounts in Rupses in Lakhs unless otherwise stated

Description Plant and Office Fumitre Office
Machinery Fquipment | and Fixiores| Vehicles Total
Cost as at April 1, 2016 15.06 EQ.61 1.50 5138 78.535
Additinns 0.24 a.37 - 9.11 9.72
Dispasals - - - - -
Cost as at Macch 31, 2017 15.30 10.98 1.50 60.50 88.28
Accumulated deprecintion April 1, 2016 4.84 911 136 31.72 4703
Depreciation for the year 123 Q.88 045 4714 6.90
Trepreciation on deletions - - - - -
Acenmulsted depreciation March 31, 2017 6.07 9.98 1.4% 36,46 53.92
et Carrying amount as at March 31,2017 v.23 0.5¢ {10 24.04 34.36
Description Plant and Office Furniture Office
Machinery Equipment | and Fixtures | Vehicles Total

Coat as at April §, 2015 15.00 10.03 1.37 35.90 6229
Additions 0.06 0.58 0.14 15.48 16.26
Disposals = - - - -
Cost as at March 31, 2016 15.06 10.61 1.50 5138 78.55
Accomulated depreciation April 1, 2015 375 846 1.32 28.87 4240
Depreciation for the year 1.09 0.65 0.04 2.85 4.63
Depreciation on delshoons - - - - -
Accomulated depreciation March 31, 2046 4.84 311 1.36 3172 41.03
Met Carrying amount as at March 31,2016 10.22 150 0.1 19.67 31.63

11.28 1.57 0.04 7.03 19.89

Net Carrying amount as at March 31,2015




GB INFRASTRUCTURE LEMITED
Woles to the Financial Stateraenis for tha year ended Macch 31, 2017

All Amuunis in Rupees in Lok unless stberwisy stated

As atMarch 38, | At at March 31, Az at April1,
2017 20E6 2015
4. Dther Laans and Advanced - Non Current
(Unseeured, <onsidered good)
Advance to Subcontructors - 3647 647
Depasit Others 4.19 419 4.1%
419 40,68 $0.65
5. Carriage Way
Gross Value of Caniage Wiy 5896433 58.964.31 5896433
Less: Amortisativn Upto the reporting period 30,762,11 26,780.28 2219845
Carrying Value of Caniage Way 28,262.22 32,194.05 35,163.88
6, Giher Non Corrent Assels
Receivables fom NHAZ (Other than Anmuity) towands:
#) Reimbursement of Project reluled Exponses 11,85 35.60 35.00
b) Retention Money 13,09 25.94 2594
&) Reimburseman of Sales Tax 18.25 19.34 18.9¢
43,19 8048 30.84

7. Current Investments

Tnvesiments in Mutasl Funds - Quoted
Units in L&T Miruei Fund - Dzbt Funds T.204.97 T0L5d 334415

4,37,57,286.3836 Units (March 31,2016 5:25,44,025.53 12 Units} - -

(Includas avestments held pursuant to tha provisions of - -

Debaniurs Trust Deed i meel Debi Servics Reserve Account - -
(CSRA) Ra, 5 Croses and Iejor Meiclossice Reserva Rs.15.24

Unies in L&T Mutual Fund - Liquid funds - Daly Dividend Scheme - -

976.5599 Unils (Merch 31,2016 it Units) - .
Units in IDBI Munual Funds - Daily Dividend Scheme - - 246299

7,204,57 7,704,584 5807.14

8. Casft and Bank Talnoces
Cash and cash eqvivalents:

Cask on Hand 9,05 0.1y 1.67
Balmngez with banks - -
- In Curreat Account 21455 1739 34.08
21542 7157 2535
Other Bank Balances
wixed Deposil with TDBI Bank Ltd (Refer Note: 24) 37440 33299 330.38
5L 430,57 416,13
9, Short Term Advances
{[nsecired, considered gaod)
Loans and advances to Employses 1.65 248 080
Prepaid Expences 923 14.86 4397
Advanges Recaverable n cash or kiad or value lo ba reoeived 19,97 49.75 033
3045 639 5.592
10, Other Chrrent Astels
Unbiffed Revenus - Annuity Accrued 3,9093¢ 3,908.30 3,509.30
Inlerest acemaed o degosil 3,55 4.24 4.50

3912.85 3913.64 3,913,530




OB INFRASTRUCTURE LIMITED
Notes to ike Financial Statements for the year ended March 31, 2017
ALl Amounis in Rupees in Lakhs unless otherwise stated

1£) Share Capitat As at March 31, 2017 As at March 31,2016 As at April 1, 2015
No of Shares Amonnt Na of Shares Amount Mo of Shares Amount
Anfhorised Shares

Equity Shares of Rs.10 each 14,757,500 1,476 14,757,500 1,476 14,757,500 1,476
Tssued, Subscribed and fully paid up shares:

Equity shares of Rs. 10 each 14,757,331 1,476 14,757,331 1,476 14,757,351 1,476
"Tota! Tssued, Subseribed and fuily paid up shares 14,757,331 1,476 14,757,331 1,476 14,757,331 1,476
11.a) Reconeitintion of the shares outstanding:

As at March 31, 2017 As at March 31, 2016 As at Aprit1,2015
Nu of Shares Amount No of Shares Amount No of Shares Amount
At the beginning of the year 14,757,331 1,476 14,757,331 1,476 14,757,331 1,476
Tssued during the Year - - - - . -
Outstanding at the end of the Year 14,787,331 1,476 14,757,331 1,476 14,757,331 1,476

11.h) Rights, preferences and restrictions atfacked to equity shures

wilf be in preportion to the nuntber of equity shares held by the shareholdess.

11.¢) Shares held by holding/uitimate holding company aud/or their subsidiaries/assnciates

The company Iins only one class of shares referred to as equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per share.

As per the Common Terms Agreement entered into with the fenders, the Dividend is payable enly after the commencement of the repayment of project loans, pravided there
is no svent of default under the financing document; afl reserves imeluding Debt Service Reserve Account (DSRA) and major maintenance resesve

In the event of Gyuwidation of the company, the holders of equity shares will be entitled to receive surplus from sale of assets afier setting off of the linbilities, The distribution

are funded adequately.

Ag at March 31, 2017 As at March 31, 2016 As at April 1, 2018
No of Shares Amount Mo of Shares Amgunt No of Shares Amount
NCC Limited (Ultimate Hoiding Company) a00 0 600 o} 7,548,288 755
NCC Infrastructure Hatdings limited
( Subsidiary of ultimate Hoisﬁng Company) 9,447,681 945 9,447,681 945 1,900,000 190
9,448,281 945 9,448,281 945 9,448,281 945
11.d) Detaiis of sharehotders lolding more than 5% shares in the company
As at March 31, 2007 As at March 31, 2016 As at March 31, 2015
No of Shrres % of Holding Mo of Shares % of Helding Mo of Shares % of Holding
MNMCC Limited 600 0.00% 600 0.00% 7,548,281 51.15%
NCC Infrastructure Holdings Limited 9,447,683 64.02% 9,447,681 64.02% 1,900,080 12.87%
5,309,050 35.98% 5,309,050 35.98% 5,309,050 35.98%)

KMC Infratech Limited
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OB INFRASTRUCTURE LIMITED
Motes to the Pinancinl Siatements for the year ended March 31, 2607
Atl Amounts in Rupees in Lakhs unfess otherwise stateil

12) Reserves and Surplus As at As et Asal
March 31, 2017 March 31,2018 April 1, 2015
) Securities Premium Acequnt
Opening Balance 13,146,153 13,146.15 13,146.55
Additions daring the year . .
Closing Belance a 13,146.15 13,144.15 13,146,138
) Surplng/{deficit) in the Statement of Profil and Loss
Cpening Bafnce (252.45) (310.34) {310.84)
Add: Prot/ (foss) for the Yeor (934.45) 58.3¢
et Surplus in the Statement of Profit and Loss b {1,190.50) (252.45) {310.84)
"Total of Reserves and Sarplus {a+) 11,953.24 12,853.69 12,835,30
13) Long Term Borrowings
As at March 31, 2017 A3 at March 31, 2006 Asal Apeil |, 2013
Noa-Curvent Current Non-Current Current Non-Current Current
Secured:
A} Debentures:
) 14060 (previous year 15,820) Series A’ Seoured, Rated, Listed,
Redeemable, Mon.Convertible Dehentures of Ra. 1,00,000 ench 11,340.60 2,228.00 14,060.00 1,760.00 18,820.00 1,460,090
1) 2,5000 (previans year 4,000) Series 'B Sceurcd, Rated, Listed,
Radeemable, Non-Convertible Debentures of Rs. £,00,000 each 1,000,049 1,500.00 2,500.00 1,500.00 4,600,00 1,060.00
) 7,100 {previons year 7,300} Serics 'C’ Secured, Rated, Listed,
Redeemable, Mor-Convertible Debentutes of Rts. 1,00,000 each T7,020.00 30.00 7,100.00 206,60 7,300.0¢ 200.00
12,860.00 3,300,00 23,660,006 346000 27,120.00 2,650.00
Tess : Amount showed under "Other Corrent Liabilities (Refer Mote No.17) - 3,800.00 - 3,460.00 - 2.660.00
- Tatat 19,860.00 - 23,660.00 - 27,120.00 -

13.1 Dehentures

Seoured, Rated, Listed, Redeemable Mon Convertibic Debentures

During February 2014, the compary issued 20,000 Serius 'A’ Secured, Rated, Listed, Redeemable, Non-Ci ible Det of Re, [,06,000 ench amounting to Rs. 200 Crores; 5,000 Series 'B' Secured, Rated,
Listed, Redeemable, Non-Couvertible Debentures of Rs. 1,00,000 cach amotnting to Rs. 30 Crores and 3,468 Series 'C' Secured, Rated, Listed, Redeemalie, Nog-Convestible Debentures of Rs. 1,090,890 sach
pmonting to Rs. 84 Crares to L&Y Infra Finance Limied. Aggregate value of debeatures iswed was Rs. 334 Croves.

a) Interest
"I'he inferestTate paysble on the debentires degends upon the "Rating’ by raflng agency and in accardavce with Clause 3.1 of the Debenture Trast Deed enfered betveen the Company and 1DBI Trastexship Services
Limited, being the Dehenture Trustee, Present applicable interest rate js as follews:-

Serics 'A’ Debenbures - 10,90 % p.a, payable monthly.
Series 'B' Debenfures - 11,50 % p.a. payable monthiy.
Series "C’ Dehentures - 11,50 % p.a. payable monthiy.

b) Security

1) Fitst pari passu charge on all the Company’s tangible movabls assets including vehicles both present and future save and except the Praject Assata

2) Fivst pari passu cherge on all ke intangible assets of the Company.

3) First par pssu charyge over all ts of the Company including Debt Servics Reserve Account (DSRA), Esstow acaoimi and the subsscomits and all the fuads from fime to titne deposited thereio,

A} First pari pessu churge over all receivablos and all Anthorised [avestments o other securifies inchuding receivables from NEAL of the Project, whatsocver natuse both present and fiturs subject to the provisions of’
the Transection Documents,

5} Assignment by way of security, in:

i) AlE the cights, tide, interast, henefils, claims and demmnds whatsogver of the Company in the Praject Agreements;

i) AH the sights, title and inlerest of ife Company in, {0 and afl the Clearances;

§i5) ALL the rights, tille, intesest, benefits, claims and demands whatsoever of the Company in any lefers of credit, gearaniees, liquidated damapes and perfermance bonds provided by any party tu he Project
Apgreements;

iv) All the rights, title, interest, beacfils, clalins and d ds whatsoever of the Compnuy umder all i contmgts;

6) A pledge on $1% of the issued, peid up and voting equity shace capital of the Company held by tho promotess in the Company.

¢) Redemption Schedule
(Tn Rupees)
Date of Tnstallments Serles ‘A Series "B Series 'C Total
15.06,2022 & 15.12.202% - - 106,000,000 106,000,060
13.06.2021 & 15.22,2021 156,000,000 - 348,000,000 504,000,000
15.06.2020 & 15.12.2020 300,000,000 - 198,000,000 498,060,000
15.06.2019 & 15.12.2012 320,000,500 100,800,000 46,600,060 466,000,000
15.06.2018 & 15.12.2018 408,009,000 - (g, 600,000 418,000,000
15.06.2017 & 15.12.2017 222,000,000 150,099,000 8,800,000 340,000,000
E5.06.2016 & 13.12.2016 176,000,000 150,000,000 20,004,000 346,000,000
$5,06.2013 & 15.12.2015. 146,000,000 100,000,000 20,003,080 | . 266,000,600
15.06,2014 & 15.12.2014 143,00(},00!} - 90,000,000 ) 233,000,000

21.92.2014 124,000,006 - - - 124,006,000




OB Infrastructure Limited
Notes to the Financial Statements for the year ended March 31, 2017
All Amounts in Rupees in Lakhs unless otherwise stated

As at March 31, | As at March 31, AsatAprill,
2017 2016 2015
14, Long Term Provsions
Provision for Employee Benefits
Gratuity 5.10 7.13 6.45
Leave Encashment 3.91 2.06 1.62
2.01 2.19 8.07
15. Other Loog Term Liabilities
170.75 199.61 130.42
170.75 -199.61 130.42
16. Trade Payables
Other than Acceptances 165.33 87.87 80.07
165.38 87.87 80.47
17. Other Current Liabilities
Clurrent Maturities of Long Term Rorrowings(Refer Note 13) 3,800.00 3,460.00 2,660.00
Interest accroed but not due on borrowings 122,80 140.84 154.68
Other Payables : - -
Statutory Remittances (Withholding Taxes, WCT, Cess) 97.01 §5.32 80.38
Payables to EPC Contractors - 6.02 6.02
Independent Consultant Fee Payable to NHAI 14.77 140.81 131.86
4,034.58 3,832.98 3,032.94
18. Short Term Provsions
Provision for Major Maintenance 2,62735 2,747.10 2,042.33
‘ 2,627.35 2,747.10 2,042.33




OB INFRASTRUCTURE LIMITED
Notes to the Financial Statements for the year ended March 31, 2017
All Amounts in Rupees in Lakhs unless otherwise stated

Year ended Year ended
March 31,2017 | March 31,2016
19, REVENUE FROM OPERATIONS
Annuity from NHAI 8,964.00 8,964.00
8,964.91) 8,964.00
20. OTHER INCOME
Interest income on Bank deposits 2291 2494
Interest Income on IT refiund 32.38 -

. Profit on sale of Investments 412.55 26797
Credit balances no longer requred written back{Refer note.31) 129.10 -
Miscellaneous income 4.74 -
Fair value Adjustments - Change in Carrying Vatue of Current 309,93 341.42
Investments

911.60 634.34
21. EMPLOYEE BENEFITS
Salaries, Wages & Other aflowances 110.69 96.74
Contribution to Provident funds 5.58 5.54
Staff welfare expenses 3.51 3.11
119.77 105.40
22, FINANCE COST
Interest on Secured Loans 281323 3,167.71
Commission on Bank Gurantee provided throngh NCC Ltd. 7.82 4,72
Interest on others 3.77 0.95
Bank Charges 0.15 0.11
2,824.96 3,173.49
23, OTHER EXPENSES
Power & Fuel Charges 27.75 24.01
Rent 1.51 0.44
Repairs and Maintenance 75.98 121.83
Road Maintenance Expenses 80.61 121.98
Provision for Major Maintenance 3,401.00 1,750.00
Insurance 30.10 23.25
Rates & Taxes 5.12 112
Professional charges 154.11 126.14
Anditors Remuneration 412 2.52
Travelling Expenses 3422 32.10
Business Promotion Expenses 0.90 0.88
Office Maintenance 4,11 7.13
Machinery Hire Charges 50.08 57.98
Miscellanecus Expenses 10.97 522
* .. Fair value Adjustment - Carriage Way 3,981.83 3,981.83
) ; 7,862.42 6,256.43




OR INFHASTRUCTIRE LIMITED
INotes to the Flvancial Staterments for (he year ended March 31,2017
Alf Amoun(s n Rupeey ie Lakhs ucless otherwlze stated

24, Conli ies and Commitment Marech 31,2017 Adnrch 31,2016 April 1,205
{Ra} L] {2s)

Cantingent Lindilities not provided lor

Clrims againt the company net acknowledged a3 debt * 30,676,626 30,676,626 18,676,626

* Claimns against 1he company net s¢knowledged as debi Tepresents claim by Notaosl Highway Autharity of Indis (NFEAT) 10wards <ertain apemfional nion

comphiatices by the company. NHAF has wrilten to the Company's ESCROW sgent M/s TDB{ Bank Limited ta hold R2.30,676,626 in ESCROW account
pending recovory. The Company kas reprasented to MHAL for releasing the amaunt kept on hold sad is confident of a [evourabls decision by the NHAL

25. Auditors Remungration

Payaent te auditors comprises of ¢ Mavch 31,2017 Mareh 31,2616
{Rs} {Rs}
Stalutory Audit Fee 136,250 86,250
Tax Audit Fee 53,750 28,750
Limited Review Fes 90,000 90,008
For other survices 5,000 15,000
Service Tax 41,250 32,215
Tot 412,250 252,215

26, Disclasure under gection 22 of the Micrs, Small and Medium Eaterprlses Dovelopment Act, 2008

The Campany has noL seceived any infimation &om suppilers regrding their status under the Micro, Swmal end Medium Enterprses Dovolopmend Act, 206
and henea disusares.if any, releting to amounts unpaid 2= 2t year end logether wilh infecest peid/paysblé s required wader the said Act, have not been
given,

27, Empioyee Benalils

Liabilily for reliring aratuity as on March 31, 2017 & Bs.5,10, |87 {March 31, 2015: 7,13,030 } and inchuded In provision for geatuity. The Hebility for cost
of compensaled sbsence {s s, 390,732 {March 31, 2015; 205,739 ¥ and Included in provislon for leave encashment. These Habilities are unfunded and tas
been actuarially detenmined and provided foc in books.

Gratuity Campensated Ahsence
March 31,2017 March 31,7616 March 31, 2617 Mereh 31, 26
(Rupees) (Rupres) Quopect) (Rupres)
Fag ised in of Profit and Eosa
Cuirent service cost 74,677 §2,000 94,784 110,804
Interest cost 48,957 53,729 14,991 (2960
Seltlement cost - - - -
Het actusrial (gain)loss {147,738) (A7,699) 104,751 80,025
et benefit expense {24,104} 68,030 214,526 43‘73=9=
Benellz asseifiinhility WMurch 35,2017 March M, 2018 March 31,2017 Alorch 31, 2015
Present value of defined benehit obligation 519,187 713,630 190,732 205,739
Tair value of plan asscls - - - -
Net assetf(lisbility) 510,187 713,030 390,732 205,739
Tlte above Linbitity Classifled ag
Long Termt 510,187 713,030 390,732 205,739
Shor Tersn - - - “
Chnnge in present value of the delined henefit abiigations March 31,2017 March 31,2016  March 31, 2017 WMarel 32, 2016
Opentag defined benafit obligatiun 713,010 645,000 205,739 162,000
Cherent service <ost M.677 82,000 94,784 110,804
Intorost ¢as! 48,957 53,720 14,981 12,960
Benefits paid (478,740} . (29,534) -
Actoariad {pains)losses on oblipati (247,138} (67,599 104,751 (30,025)
Closing defined benef! obligation 510,136 3030 390,731 205,739
Actuariz| {gain)fless recognized pech 33, 2007 March 31,2006 March 31, 2017 March 31, 2016
Actuarial (yain¥oss of abligati (147,738) 67,598) 104,751 (80,025}
Actuarial (gain)fioss of planced asscts - - . -
Total (gain}loss for the pesiod (142,738) (67,690} 104,751 (80,025)
Acruarial (gain¥ioss recoguized (147,738} (67,699 104,751 (80,025Y,
onrecognized actuarial {gia)dosses
Assumnptions for gratulfy ind Leave encashment Wfarch 31,2007 Wnvch 31, 2016 March 31, 2047 Barch 31, 2016
Discount rale 6.75% 7.85% 6.15% 7.85%
Rate ¢f increase in compensation lovels 5 5% 5% 5%
Rato of retum ou plan assets 0 [} h] ]
Expacied average fatisrn service of employens (years) 27 27 27 27
48) Relafed party irnasctiony
1) List of vebutert pariles and rehatinashdp
Name of the Related party Relationship
Mis. NCC Limited Holding Company
Mfs. NCC infrastructure Holdings Limilad Uhimale Holding Company
Bfs, KMC Constnyciions Limited prises having Significant Iafl
M/sKMC Tafratech Limited Enterprises having Significant Influence
) Related pnrty transnetions for fhe period ended Murch 37, 2017 are as foflows
Wlaech 31, 2017 March 31, 2016
Buxk Guarantee commission debited hy
M NCC Ltd .82 172
hianegement Feo Pald -
M7s. NCC Tnfrastincture Holdings £4d (Inchiding Service Tax} 55.20 54,69
Credit balances as st year oid -
M/ENCC Led ' ' - 36.69
M1 NCC Ltd against BQG reimbursement (net} . 16.0% 15.28
/s KM Constructions Limited ’ - 51.63

Mz, NCC Infrastruciure Holdiags Lid ] 21.00 a.18




QB INFRASTRUCTURE LIMITED

Notes to the Financial statements for the period ended March 31,2017
All Amounts in Rupees in Lalths unless otherwise stated

29.(a}Effect of Ind AS adaption as at Aprii 1,2015

AS Reported Under AS Reportad
| GAAP Under Ind AS
Particulars As At March 31, |Effect of transigionto]  As At April 01,
2015 fnd AS 2015
Share capital 1,476 - 1,476
Reserves and surplus 12,645 190 12,835
14,121 190 14,311
Long-term borrowlngs 27,120 - 27,120
Other Long Term Liabilites 130 - 130
Lang Term Provistons 1,050 - 1,050
28,301 - 28,301
Trade Payables 80 - 80
COther current flabliities 3,033 - 3,033
Short term provisions 1,000 - 1,000
4,113 - 4,113
46,535 190 46,725
Tangible assets 20 - pLY
Intangible assets 36,166 {36,166) -
Long term loans and advances 41 - 41
Financial Asset- Carrlageway - 36,166 36,1686
Other Non- Current Assets 355 - 355
36,531 - 36,581
Current Investments 5,617 190 5,807
Cash and cash equivalents 416 - 416
Short Term Loans and Advances 6 - 6
Other Current Assefs 3,914 - 3,914
5,953 190G 14,143
46,534 190 46,724
29.{b)Effect of Ind A5 adoptien as at March 31,2016
AS Reported Under AS Reported
1 GAAP Under IND As
Particulars As At March 31, |Effect of transigion to] As At March 21,
2016 Ind AS 2016
Share capital 1,476 - 1,476
Reserves and surplus 12,362 531 12,894
13,838 531 14,369
Long-term borrowings 23,660 - 23,660
ather Long Term Liahilites 2¢0 - 200
Long Term Brovislons 9 " 9
23,869 - 23,869
Trade Payables 23 - 83
Other currant liabilitles 3,833 - 3,833
Shart term: provisions 2,747 - 2,747
6,668 - 6,668
44,375 531 44,906
Tangihle assets 32 - 32
Intangible assets 32,184 32,184 -
Long term leans and advances 41 - 41
Financlal Asset-Carriageway - 32,184 32,184
Other Non- Current Assets 537 - 537
32,793 - 32,793
Current Investments 7,170 531 7,702
Cash and cash equivalents 431, - 431
Short Term Loans and Advances 67 - - 67
Other Current Assets 3,914 - 3,914
11,582 531 12,113
44,375 531 44,806




OB INFRASTRUCTURE LIMITED
Notes o the Financidl Stotements for the year ended March 3§, 2017
29} Larnings per share (EPS)

Marsh 31, 2017 Tvinrch 31, 2016
No of Shares Amouni(Rs.) o of Shares Amount(Rs.)

et Erofitf{Lass) after 1ax available for equity sharcholders (93,345,044) 5,839,088

Weighted average no of equity shazes for Basis EPS 14,757,331 13757331

Weighted average no of equity shares for diluted EP3 14,757,331 14,757,331

Tacs yaiue per share 14 19
Busic EPS (6.36) .40

Diluted EPS {6.36) 0.40

30% Details of Provisions

Pursuant o the terms of Dabenmre Trust Deed and the Concession Agreement, the company i3 required to carry out the Major Maintenance of he
Carringeway at specified peindic intervais through lhe concession period. The cost of such maintenance for cach such interval is estimated at the begining of)
such interval peried and provided for in each Fipancial Year during that intervals. Details of such provision mads up to 31,03.2016are:

Name of the Provision Ineured during
Qpening Balanee Pravisien duriog the period Closing Balnnee as at
ay at 01.84.16 2016-17 31.03.17 31,03.17
Rupees Ruypees Rupaes Rupees
Provision for Major Malmtenanve 274,710,129 340,300,600 352,075,339 262,734,370

31) The Compauy is primarily engaged in the business of apemtion and maintesance of tolt road under BOT scheme. Hence, the quertitative details of sales
and certain addétional infermation a3 required under paragraphs S{i), (vild) (a), (b), (e), (d) and (8) of general tnstructions for preparation of the statement of]
profit and loss as per Sehedule I to the Companfes Act, 2013 do not arise int fis cage. ’

32) As per lhe provision of the concessionare agreement Gated 27/04/2006 , entered into with Mational Hightway Authority of Indin(MFIAD), The company is
required to reimburse Independent Consuliamey charges ingurred by NEAI upon meeipt of clnims during the year under report, upte March, 2017 from NEAL
the excess provision recogmised by 1he compuay-in the earlier years has been written back.

33) Details of Spedified Bank Notes (5BN) held and traasacted duting the period 08/11/2016 to 30/12/2016

particulars SBU's Othar denamination nates Tatal
- 1000*158,
Closiag cash In hand as on 08/11/2018 50134 100*724, 50%18, 10*56 & coins 9 224,869
(+) Permittad recelpts ~ T3p00+132,10%5,10%5 & ceinsts 7 264,567
{-} Parmitied payments 7000*121, 100*21, 50718, 10*59 & Ceias 245,538
1000%158,500%13
(-} Amount deposited in Banks 4 225,000
Closing cash in hand as ont 33/12/2016 22,837

34) Disclosures in gocordance with Clause 28 of the Company's Listing Agresment For Debt Secugities with Bombay Stock Exchauge Limited:

1} Losus and advancss in the oature of 10ams o associntes

2) Loans and advances in the nature of Toans whers there is;

(i) No repayment schiedule or repayment is beyond 7 years

¢ii) Mo interest or intersst mte is heiow that under Section 186 of the Companies Act

1) Loans and advances in the gature of toans to Srms/Companies it which Dircclors of the Company 4xe interested - it

35) Tn the abgencs of profits the compaay has not created debenture redemption seserve, However, the company has depasited more than 15% of the
debentures mahuring during the year ending on barch 31, 2017

36} Previous figures have been iecast/ rastated to conform to the current period classification,
¥7) Figores bave been rounded off to the nearest mpee.

For and or behalf of the Board

-~

Place: ﬁy e rabad : U&:\I L

Date: 08.05.2017 Diregptfic Dipeétor




OB Infrastructure Limited

Addittenal Financial Disclosures {Fit For Consolidation by NCC Ltd) - Year Ended March 31, 2017

All Amounts in Rupees in Lakhs unless otherwise stated

A Investment Property Fairvalue Disclosures NOT APPLICABLE

B Unused Taxlosses NI

€ Financial instruments & Fair Value Disclosures

Capital management
The Company’s capital management objective Is to maximise the total shareholder return by optimising cost of capital through flexible capital structure that supports
growth. Further, the Company ensures optimal credit risk profile to maintain / enhance credit rating.
The Compary determines the amount of capital required on the basis of long-term strategic plans. The funding requirements are met through long-term/short-term

borrowings. The Company monitors the capital structure on the basis of Net debt to equity ratlo and maturity profile of the overall debt partfolio of the Company.

For the purpose of capital management, capital includes issued equity capital and other revenue reserves. Net debt includes all long and short-term borrowings as reduced
by cash and cash equivalents,

The fellowing tab!e summarises the capital of the Company:

As at As at s at

tMarch31, |March 31, "

2017 2016 April 1, 2015
Equlty 13,430.98 14,369.43 14,311.04
Lotig Term Borrowings 19,860.00 23,660.00 27,120.00
Short Term Borrowings and Payables 4,199.97 3,920.85 3,113.02
Cash and cash equivalents {582.41} {430.57) (416.13}
MNet debt 23,470.55 27,150.28 29,816.89
Total capital (equity + net debt) 36,901.53 41,519.71 44,127.92
Categories of financial instruments

As at As at

March 31 March 31, As at

’ '

2017 2016 Aprll 1, 2015
Financlal assets
Measured at amortised cost
Other Financial assets measured at amortised cost 28,20%.22 32,184.05 30,233.02
Measured at Fair Value through Profit and Loss
Investments 7,204.97 7,701.54 5,807.14
Measured at Cost
Cash and bank balances 589.41 430,57 416,13
Loans 4,19 40.65 40.65
Financial llabilities
Measured at amortised cost 24,05%.97 27,580.85 30,233.02

Financlal risk management objectives
The company’s business activities exposed to a variety of financial risk viz., market risk, credit risk and liquidity risk. The company’s focus s to estimate a vulnerability of
financial risk and to address the issue to minimize the potential adverse effects of its financial performance.

Market risk

Market risk is the risk that the fair value or futire cash flows of a financial instrumant wilk fluctuate because of changes in market prices. Such changes in the values of
finarcial instruments may result from changes in the foreign currency exchange rates, interest rates, credit, liquidity and other market changes, There are no significant
expasure to market risk considering the current status of its project and other operations of the Company.

Interest rate risk

Out of total borrowings, large portion represents short term borrowings fram Holding Campany. The interest rate applicable is not subjected to fluctuations and interest
rate tisks.




OB Infrastructure Limited
Additional Financial Disclosures {Fit For Consolidation by NCC ktd) - Year Ended March 31, 2017
All Amounts in Rupees In Lakhis unless otherwlse stated

Equity risks

The company is exposed only to non-listed equity investments and as a policy matter the company bringing down the equity investment exposure to the various
companies, The company continuously in the process of disinvestment of its investments in the companies. As the exposure has come down significantly and does not
have any aquity investment in the listed entities, the impact of change in equity price on profit or Joss s not significant.

Credit risk management
Credit Risk refers to the risk for a counter party defauit on its contractual obigation resulting a financial loss to the company. The maximur exposure of the financial
assets represents advances given by the Company.

The credit risk on cash and bank balancesis limited because the counterparties are banks with high credit ratings assigned by cradit rating agencies.
Liquldity risk management
The Company manages liquidity risk by maintaining borrawing facilities from its group companies, by continuously monitoring forecast and actual cash flows fot the

projects undertaken by the Company.

The table below provides details regarding the contractual maturities of financial liabilities including estimated interest payments as at March 31, 2017:

Carrying upto 1year 1-3 year More than Fotal
amount 3 year contracted
cash flows
Accounts payable and acceptances 165,38 165,38 - - 165.38
ICD and Interest thereon 122.30 122.80 - 122.80
Borrowings 23,660.00 3,800.00 8,780.00 11,080.00 | 23,660.,00
Qthers 11178 111.78 111.78
Total 24,059.95 4,1599.96 8,780.00 | 11,080.00] 24,059.96

The table below provides details of financial assets as at March 31, 2017:

Carrying|

amount
Investments 7,204.97
Loans 4.19
Other financial Assets 28,202.22
Cash and Bank Balances 589.41
Total 36,000.79

The table below provides details regarding the contractual maturities of financiat iabilities including estimated interest payments as at March 31, 2016:

Carrying upto 1year 1-3 year Meore than Total
amount 3 year contracted
cash flows
Accounts payabie and acceptances 87.87 87.87 87.87
{CD and fnterest thereon 140.84 140.84 140.84
Borrowings 27,120.00 3,460.00 7,980.00 | 15,680.00 27,120,00
Qthers 232.15 23215 23215
Total 27,580.86 3,920.86 7,980.00 { 15,680.00 | 27,580.86

The table below provides details of financial assets as at March 31, 2016;

Carrying

amount
investments 7,701.54
Loans 40,65
Other financlal Assets 32,184.05
Cash and Bank Balances 430.57
Total 40,356.80

The table below provides detaifs regarding the contractual maturitles of financial liabilities including estimated interest payments as at April
o1, 2015;

Carrying upto Lyear 1-3 year More than Total
amount 3 year contracted
cash flows
Accounts payable and acceptances 80.07 80.07 80.07
ICD and Interest thereon 154.68 154.68 154,68
Borrowings 25,780.00 2,660,00 7,260,000 | 19,860.00| 29,780.00
Other Fihancial Liabllites 218.26 218.26 218.26
Total 30,233.01 3,113.01 7,260.00 | 19,860.00| 30,233.01
The table below provides details of financial assets as at April 0%, 2015:
Carrylng
amount
Investmen 5,807,14
40,65
36,165.88
416.13

42,429.80




OB Infrastructure Limited
Additlonal Financlal Disclosures {Fit For Consalidation by NCC Ltd) - Year Ended March 31, 2017
All Amoents in Rupees In Lakhs unless otherwise stated

D

Falr value measurements

Some of the Compuny's financial assets end finenciol liabllities are measured at fair volue at the end of the reporting period. The following table gives
Information obout how the fair volues of these financial assets and financiol Habilities are determined {in particular, the voluation techniques and inputs

used}:
Fair Value os at* Veluation
. T Fair value
Financial assets / financial liabilities As at As at As .at N techniques
March 31, | March31, | Aprifd, hierarchy & key
2017 2016 2015 inputs used
Investments in quoted Debt instruments ot FYTPL 720497 | 7701.54 580714 Levell Refer Note
*positive value denotes financial asset (net) ond negotive value denotes financial liability (net)
Notes:
There were no transfers between Level 1 and 2 in the period.
The tevel 1 financial instruments are measured using quotes in active market
The following table shows the valuation technique and key input used for Level 2;
Financiol Instrument Valuation Key Inputs used
Technique
Quoted Debt Instruments Fairvalue is determined basing on the Quoted price
Fair value of financlal assets and financlal Habilities that are not measured at fair value (but fair value disclosures are required)
As at Asat Asat
Eair value March 31, 2017 March 33, 2016 April 1, 2015
hlerarchy Carrying Carrylng Carrying
amount / Falrvalua | amount/ | Falrvalue | amount/ Fair vafue
Cost Cost Cost
Financlal assets
Financial assets at amortised cost:
Cash and bank bafances Level 2 589.4% 589.41 430.57] 430,57 416.13 416,13,
Loans Level 2 4.19 4,19 40,65 40.65| 40,65 40,65
Other Financial assets measured at amortised cost Level 2 28,202.22 28,202.22| 32,i84.05{ 32,184.05 30,233.02 36,165.88
Fair value As at As at As at
hierarchy March 31, 2017 March 31, 2016 April 1, 2015
Carrying Fair value Carrying Fair value Carrying Fair value
amount amount amaunt
Financial liabilities
Financial liabilitles at amortised cost: .
- Borrowings Level 2 23,660.00 23,660.00) 27,120.00( 27,120.00 23,780.00 29,780.00
- Trade payables Level 2 165.38 165.38 87.87 87.87 80,07 80.07
- Other financial liabilities Level 2 234,58 234.58 372.99 372.99 372,94 37294

The fair values of the financlal assets and financial labifities included above have been determined tn accordance with generally accepted pricing models.

Unused Bank Facilities
Equity and Profit Reconciliaition
Retention money recelvable

Exemptions / Optlons on adeption of Ind AS

Not Applicable

Refer Note 29 to Financlal Statements

NI

Refer Note 1.2 and 2.5.2 to Ind AS Financial Statements




