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Dear Sir.

Sub: Outcome of the Board Meeting held on May 15,2024

The Board of Directors of the Company at its meeting held today has resolved as follows;

1. Approval of Audited Financial Results for the quarter and year ended March 31,2024

In compliance with Regulation 30 & 33 of the SEBI (Listing Obtigations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith statement containing the Audited
Financial Results (both standalone and consolidated) for the 4th Quarter and Financial Year
ended 3 l't March 2024 which have been reviewed by the Audit Committee and approved by
the Board of Directors of the Company at their meetings held today i.e., May 15,2024.

We also enclose a copy of the Audit Repofi submitted by the Statutory Auditors viz.,
M/s. S R Batliboi & Associates LLP, Chartered Accountants along with the declaration
signed by the Company Secretary (for Audit Report with unmodified opinion) both in respect
of Standalone and Consolidated Financial Results.

2. Approval for payment of Dividend for F.Y.2023-24

The Board of Directors at the meeting has recommended payment of Dividend of Rs.2.20
( I l0%) per Equity Share of the face value of Rs.2/- each, for the Financial Year 2023-24 for
the consideration and the approval of the Members at the ensuing Annual General Meeting.

The meeting of the Board of Directors of the Company commenced at 1.30 p.m and concluded
at t+r t+Jp.m.

We are also lbrwarding herewith the press release being issued in connection with the Audited
Financial Results.

Kindly acknowledge the receipt.

Thanking you,

Yours faithfully
For NCC Limi

NCC

M V Srini
I .<..-o S ^2o2L

vaia Murthy / dera\)
Company Secretary & ST.EVP (L)
Encl: a/a

NCC limited
CIN: 172200TG1990PtC011146
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Pursuant to Reguiation 33(3Xd) of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015 read with sEBl circular No. cIR/cFD/cMD/56/2016 dated
May 27,2016, we, NCC Limited, do hereby state and declare that the Statutory Auditors'
Report on the Financial Statements (Standalone and Consolidated) for the Financial Year ended
3 I't March 2024 are with unmodified opinion.

For NCC Limited
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M V Srinivas
Company Secretary & ST.EVP (Legal)

Date: May 15,2024
Place: Hyderabad

NCC Umited
CIN: 172200TG1990P1C011146

NCC House, Madhapur, Hyderabad 500 081 T +91 40 2326 8888 F +9140 2312 5555 ncclimited.com
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The ebove rcsults hav! been rcvilw.d by the Audit Commlttce and approvcd by the Board ot Directo6 of the Company ln th.ir rlspcct'v! m.etia$ held on May 15,
2024.
The Eoard of Directon have recommended 3 dividend of t 2.20 per equity share lor the vear 20232024, which is subject to approval of the share holders.
Ihe figures fo. the quarter ended March 31, 2024 and March 31, 2023 are the balancing flgures between the eudhed figlres of the full financialyears ended March
31, 2024 and MarEh 31, 2023 respedively and the published year to date ligures up to the nine months ended December 31, 2023 and D€cernber 31, 2022

The exceptional items for the quarter end year ended March 31,2024 of { 56.55 cr (March 31,2023 is I Nil} pertainsto provision made forimpairment of investmen
in one of the nrbsidiaries mainly dle to its settlement of litigations/ claims and profit on account of buybeck of shares bya 5ubsidiary.

the guarter,l{CC h.t.cqoircd 37.1611tale h nCC lnrrastruclure Holdims Limitcd { CCINI) tor a cDirideretio of 7 240.24 s 1rol,. the existiry 5h
based on.n.arlier und.rstandlng. WIth this acquisition, NCCIHt has become a wholly owned subsidiaryof NCC.

Cunent tax expense for the year ended March 31,2024 ihcludes prior years tar ofI36.82 cr (March 31,2023: t 15.15 cr)
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AUDITEO STANOALOIiIE CASH FLOWSTATEMENT FORTHE YEAR ENDEO 31ST MAN€H, 2024

(t in croresl

lr.r.i 31, 2024 I{.rch 31, 2g:U}

2o9.21

(4.26'

595.11

(Ezd5l

(2o.40!

5.00

35.O0

35L:lll
5&55

{8.94

199a1

(47_33)

510.@

{7s_90)

\a2.z4l
o.42

5.@
29.45

744.95

(1o.3o)

I,L36.17 598.91

2,o47.52 1,343.47

(355.er1

lG.2t
(1r7C)

(1,51s.5a1

1644.94

lutT.aal
16"89

(2eo.o5)

(,16s.6s)

449

{e25.tzl

542.!7

492.74

5.54

1413.07) (235.4s)

Cdr toryt lrom of...{i3 .dvhrrr

Ad|ll.rn nlfor:
D€preciatbn aad amortE tbn elp€tt!€6

Profit on !.b of koperlv, Pl.tt end Equipmeht ahd lnvBtmem Prop€rty

lnt.r€st ln oma

Divid€nd in om.
Trade Receivable. / Advancls vrrltten off
Provbion for dout'tful trade rec€ivablG / advanc6 / otheG
Expeded cr.dit loss tor u nbllk rsvenu€

Amount ch.Ced off Rr6uent to Arbitration Award

E ception:l ttem (Net)

R€ntal income tom inftEftn€nt p.opertie5

o9..rttrt proft b.tora wortlnt c.phd d.Dtr.
ChtDat b wo*htc.prbl

Ad||.ttl.nt' fod (h.rc...l / D..rr.r. ln ot r.rtE er.:

ln TEde rcei6bl6
ln OtlEr fir.noi.l dsatr
ln Oth€r esets

Adlurtm.nn,or lm,t .€ / (tarr.s.l h oF?.dry ll.blhr.r:
ln Trade peyebles

ln Other cunent liabilitis

Cash 8.n€r.ted ,rom op.retirns
Nd lncome tat (pald)

L,631.15

135.05)

,.11a,42

1275.291
,t r ...h f,owt from operriry diYhh, (A) 1,29!r.tO 873-13
C-]r f,ori tronr hr.dna .cdt.hL.

Acqubitlon of prop€rty, pbm.nd aquipment, tiv..tmefit prop.ty,
lntintibL Assilb ,mMinS Gdrrl work in Progr€6!

Proceeds from dirpo6.l of Prorcrty, Plart .rd Equiprn€Br .nd kwo6tment

(Purch.se)/ sale of mutu.l tunds

Proceeds from Buy bac* ofshaEs held in . rub6idiary

Movemenl in M.rBin money d.posits / other d€po6ts

ltuatm.nt ih Subdidiarla

Proc€€ds from sah oI non curent irwestrnenB

Loens rivento .utEidiarira, issooat6 and others

Loanr r€af6ed iom iub6idiari6, rrsoaiataa and oths:
ldera5t r€cetu€d

Dividend r€cetv.d lrom sub6idiary

Rontal incom€ from iw..tm6nl prop€.tie.

3{lt
L10

24.q,
(160.13)

(eo.2,r)

52.25

(e.23l

le35
L,t
20./u,

4.92

1275.431

l28Jzl
84.50

49l)5

t2.24
1030

(342.O3)

(43.82)

L24-L3

(o.o3)

ihr GBh fto*r (sr.d) ln irv.rdns l.tlvhL. ll) {332.511 {132'38}
Cah norsn nr ff.an.&l3 !.dvhL.

Pm€€eds from lssue of Sh.r.6 (Frrral|t to corversion of warrants)

Procee6 faom lor{ tervn borowlnSs

Repayment of long t.rm borowiqs
Shon term borrorrings borrow.d / rep.fti (net)

Fin.n.e costs p:id

Dividend p.id

55.41

1123.361

tl.L5
(587,88)

(13a.13l

79.65

1a4.14

(1O1.31)

(287.34)

(498.3O)

(125.s7)

l'{e! ..!h llowi {yorn fin.ncins .ctivider (C} {7Os.8O) fr4a.73)
taot d..r.E 1ll c-h .l|d .5t .quknlt (a+B+c)

C.sh and cash equiv.lants .t the b€ginning of the year

C.rh tlrd ."ih .quiyalartr d th. .rd oa lh. F.l

?51.09

2,7.11

aa&50

O.rEl
235,39

zn,aL

444.50 227.4L

c.

E.

IccondlHon olcah .'ld..rh.qolv.h s wfth rn! a.hnc6 sh.c.:
Cash and c.sh equrv.lenE

cah ard .3h .$rv.lsrtr .l th. .d ol15. yc.r /l8al{, 227AL
tbr.: t Crr.. in br.d(ars rcpi6.!!?6[-mc!es-

NLC

L tn By orderoftheBoard

for iaCC Umllrd
@

e.
t o** I c C\<Z'ec g-

AA"V.iANGA NAJUo
o$.sb 5o

CHARTERED
ACCOUNTAI.{TS

ERAB

911,35

o

ad

NCC timited

Date i 15.05-2024



Chartered Accountants

lndependent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financiat Results of
the Companv Pursuant to the Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

S.R. Barusot & AssoctArEs LLP

To
The Board of Directors
NCC Limired

THE SKYVIEW 1O
18th FIooT,,,NORTH LOBBY
Survey No. 83/1. Raidurgar
Hyderabad 5O0 032, lndia

Tel : +91 40 6141 6000

Report on the audit of the Standalone Financial Results

Opinion

We haye audited the accompanying statement of quarterly and year to date standalone financial results of NCC
Limited Che "Company") which includes 4 branches and 40 Joint Operations for the quarter and year ended March
31, 2024 C'Statement"), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the "Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration ofthe reports ofthe branch auditors and other auditors on the separate audited financial statements
and on the other financial information of the branches and joint operations referred to in the "Other Matter"
Pamgraph below, the Statement:

is presented in accordance with the requirements ofthe Listing Regulations in this regard; and
gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, ofthe net profit and other comprehensive loss and
other financial intbrmation ofthe Company for the quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are funher described
in the "Auditor's Responsibilities for the Audit ofthe Standalone Financial Results" section ofour report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit ofthe standalone financial
statements under the provisions ol the Act and the Rules thereunder, and we haye fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in "Other Matter" paragraph below is
sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statenent that gives a true
and fair view of the net profit and other comprehensive loss of the Company and other financial information in
accordance with the applicable accounting standards prescribed under Section 133 ofthe Act read with relevant
rules issued th€reunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting liauds and other inegularities; selection and application of appropriate accounting
policies: making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance ofadequate intemal financial controls. that were operating effectiveJy for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation ofthe Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.
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S.R. Bmttsot a Assoanres LLP
Chartered Accountants

In preparing the Statement, the Board ofDirectors are responsible for assessing the Company's ability to continue
as a going concem. disclosing, as applicable, matters related to going concem and using the going concem basis
ofaccounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
ahvays detect a material misstaternent when it exists. Misstatements can arise from liaud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions ofusers taken on the basis ofthe Statement.

As part of an audit in accordance with SAs, we exercise prolessional judgment and maintain professional
skepticism throughout the audit. We also:

Identiry and assess the risks olmaterial misstatement ofthe Statement, whether due to &aud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fiaud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of intemal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3Xi) ofthe Act, we are also responsible for expressing
our opinion on whether the Company has adequate intemal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.
Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting estimates and
related disclosures made by the Board of Directors.
Conclude on the appropriateness of the Board of Directors' use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncedainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, ifsuch disclosures are inadequate, to modifu our opinion. Our
conclusions are based on the audit evidence obtained up to the date ofour auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structue and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieyes fair
presentation.

For the branches and ioint operations included in the standalone [nd AS financial statements, which have
been audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance ofthe audits carried out by them. We remaining solely responsible for our audit opinion.

Other Matter

The accompanying Statement of quarterl) and year to date standalone t'inancial results include the audited
&AS ncial results in respect of
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We communicate with those charged with govemance regarding, among other matters, the planned scope and
timing ofthe audit and significant audit findings, including any significant deficiencies in intemal control that we
identifu during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.



S.R. Barueot * Assoaarrs LLP
Chartered Accountants

3 branches and I I joint operations whose annual financial results/statements and other financial
infomation reflect total assets of Rs. 275.22 crores as at March 3 I , 2024 and total revenues of Rs. I 14.22
crores and Rs. 342.27 crores, total net profit after tax of Rs. 5.50 crores and Rs. 17.73 crores and total
comprehensive income of Rs. 5.50 crores and Rs. 17.73 crores for the quarter ended and for the year
ended on that date respectively, and net cash inflows of Rs. 83.84 crores for the year ended March 31.
2024, as considered in the Statement which have been audited by their respective branch auditors and
other auditors.

Ofthese. I branch is located outside India whose financial statements and other financial information
have been prepared in accordance with accounting principles generally accepted in its respective country
and which has been audited by branch auditors under generally accepted auditing standards applicable in
its respective country. The Company's management has convefted the financial statement olsuch branch

located outside India ilom accounting principles generally accepted in their respective country to
accounting principles generally accepted in India. We have audited these conversion adjustments made

by the Company's management. Our opinion in so far as it relates to the balances and affairs of such

bmnch located outside India is based on the report of branch auditors and the conversion adjustments
prepared by the management ofthe Company and audited by us.

Our opinion on the Statement is not modified in respect ofthe above matter.

2. The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure between
the audited figures in respect ofthe full financial year ended March 3 l, 2024 and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were subjected to a limited review
by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

4r.d."fr,;,
Partner
Membership No.: 102328
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The reports of such branch auditors and other auditors on annual financial statements/financial
results/financial infonnation of these branches and joint operations have been fumished to us and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect ofthese
branches and joint operations, is based solely on the report of such branch auditor and other auditors.
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1 The above results have been review€d by the Audft Committ.e and approved by the Board of DirecloG of the Company ill their respedive meetings held on May
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The EDard of Directors have rEcomh€nded a divldend of { 2.2o per €quity shara for the y€ar 2023-2024, which is subiect to appmv.l of the sh.re holders.
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I
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During the quarter, NCC has acquired 37.16% stake in NCC lnfrastructure Holdings timited (NCClHl,) for a consid.ration ol < 2Q.24 cr from the
shareholder based on an earlier understanding. With this acquisition, NCCIHI- has b€come a wholly owned subsidiaryof NCC.
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Chartered Accountants

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

S.R. Bnrusat & AssoctArEs LLP

To
The Board of Directors
NCC Limited
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THE SKYVIEW 1O
18th Floor, "NORTH LOBBY"
Survey No. 83/1, Raidurgam
Hyderabad- 5O0 032, lndia

Tel : +91 40 5141 5OO0

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement ofquafierly and year to date consolidated lmancial results ofNCC
Limited ('Holding Company") which includes 4 branches and 40joint operations and its subsidiaries (the Holding
Company and its subsidiaries together referred to as "the Group") and its associates for the quarter and year ended
March 31.2024 ('Statemenf'). attached herewith. being submitted by the Holding Company pursuant to the
requirement of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the branch auditors and other auditors on separate audited financial statements/
financial results and other financial information of the subsidiaries, associates, branches and joint operations
refered to in the "Other Matter" paragaph below, the Statement:

includes the results ofthe entities as referred to in Annexure l:
is presented in accordance with the requirements ofthe Listing Regulations in this regard; and
gives a true and fair view in conlbrmity with the applicable accounting standards, and other
accounting principles generally accepted in tndia, of the consolidated net profit and other
comprehensive loss and other financial information of the Group for the quarter and year ended
March 31.2024

1&

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143( l0)
of the Companies Act, 2013, as amended ("the Acl'). Our responsibilities under those Standards are further
described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section of our
report. We are independent ofthe Group and its associates in accordance with the 'Code of Ethics' issued by the
lnstitute ofChanered Accountants oflndia together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions ofthe Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We belieye that the audit
evidence obtained by us and other auditors in tems oftheir reports referred to in "Other Mattea' paragraph below,
is sufficient and appropriate to provide a basis for our opinion.

Managem€nt's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company's Board of Directors are responsible for the preparation and presentation ofthe Statement that give a

true and fair view of the net profit and other comprehensive loss and other financial information of the Group
including its associates in accordance with the applicable accounting standards prescribed under section 13i of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in tndia and
in compliance with Regulation 33 oflhe Listing Regulations. The respective Board of Directors ofthe companies
included in the Group and of irs associates are responsible for maintenance of adequate accounting records in
accordance with the provisions ofthe Act for safeguarding ofthe assets ofthe Group and its associates and for

ting and detecting frauds and other irregularities; selection and application of appropriate accounting
making judgmenrs and estimates that are reasonable and prudent; and the design, implementation and

ce ofadequate intemal financial controls, that were operating effectively for ensuring the accuracy and<a
@ C
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completeness ofthe accounting records. relevant to the preparation and presentation ofthe Statement that give a
true and fair view and are fiee from material misstatement. whether due to fraud or enor. which have been used
for the purpose ofpreparation ofthe Statement by the Directors ofthe Holding Company, as aforesaid.

In preparing the Slatement. the respective Board of Directors of the companies included in the Group and of its
associates are responsible fbr assessing the ability ofthe Group and its associates to continue as a going concem,
disclosing, as applicable, matters related to going concem and using the going concem basis ofaccounting unless
management either intends to liquidate the Croup or to cease operations, or has no realistic altemative but to do
so.

The respective Board ofDirectors ofthe companies included in the Group and of its associates are also responsible
for overseeing the financial reporting process ofthe Group and its associates.

Auditor's Responsibilities for th€ Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement. whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level olassurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise fiom fraud or eror and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions ofusers taken on the basis ofthe Statement.

Identily and assess the risks of material misstatement of the Statement, whether due to liaud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as liaud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of intemal control.
Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3Xi) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate intemal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls-
Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting estimates
and related disclosures made by the Board of Directors.
Conclude on the appropriateness ofthe Board ofDirectors' use ofthe going concem basis ofaccounting
and, based on the audit evidence obtained. whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability ofthe Group and its associates to continue as a
going concem. [f we conclude that a material uncefiainfy exists, we are required to dmw attention in our
auditor's report to the related disclosures in the Statement or, ifsuch disclosures are inadequate, to modiry
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group and its associates to cease to continue
as a going concem.
Evaluate the overall presentation, structure and content ofthe Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial statements and other results/financial
information of the entities within the Group and its associates to express an opinion on the Statement.
We are responsible for the direction, superyision and performance of the audit of the financial
information ofsuch entities included in the Statement ofwhich we are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such other auditors
remain responsible for the direction. supervision and performance ofthe audits carried out by them. We
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ain solely responsible for our audit opinion

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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We communicate with those charged with govemance ofthe Holding Company and such other entities included
in the Statement ofwhich we are the independent auditors regarding, among other matte6, the planned scope and
timing ofthe audit and significant audit findings, including any significant deficiencies in intemal control that we
identifu during our audit. We also provide those charged with govemance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange Board
oflndia under Regulation 33 (8) ofthe Listing Regulations, to the extent applicable.

Other Matter

5 associates. whose financial results/statements include Group's share ofnet profit ofRs. 0.45 crores
and Rs. 5.28 crores and Group's share of total comprehensive income of Rs. 0.45 crores and Rs.
5.28 crores for the quarter and for the year ended March 3 l, 2024 respectiyely, as considered in the
Slatement whose financial results/financial statements and other financial information have been
audited by their respective independent auditors.

The independent auditor's report on the financial statements/financial results and other financial
information of these entities have been fumished to us by the Management and our opinion on the
Statement in so far as it relates to the amounts and disclosures included in respect ofthese subsidiaries,
branches,joint operations and associates is based solely on the reports ofsuch auditors and the procedures
performed by us as stated in paragraph above.

Of the above.2 subsidiaries and I branch are located outside India whose financial statements and other
financial information have been prepared in accordance with the accounting principles generally
accepted in their respective countries and which have been audited by other auditors under generally
accepted auditing standards applicable in their respective countries. The Holding Company's
management has converted the financial results / financial statements of such subsidiaries and branch
located outside India ftom accounting principles generally accepted in their respective countries to
accounting principles generally accepted in lndia. We have audited these conversion adjustments made
by the Holding Company's management. Our opinion in so far as it relates to the balances and affairs of
such subsidiaries and branch located outside India is based on the report of other auditors and the
conversion adjustments prepared by the management ofthe Holding Company and audited by us.

2. The accompanying Statement includes unaudited financial results/statements and other unaudited
financial information in respect of:
. 3 associales, whose financial results/statements includes the Group's share ofnet profit of Rs. Nil

and Rs Nil and Group's share oftotal comprehensive income of Rs. Nil and Rs. Nil for the quaner
and for the year ended March 31, 2024 respectively, as considered in the Statement whose financial
results /statements and other 1-urancial information have not been audited bv their auditors.

These unaudited financial statements and other unaudited financial infomation/financial results have
been approved and fumished to us by the Management and our opinion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these associates, is based solely on suchss&
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udited financial statements and other unaudited financial information,/financial results. In our opinion

l. The accompanying Statement includes the audited financial results/statements and other financial
information of:
o 36 subsidiaries,3 branches and I I joint operations, whose financial results/statements include total

assets of Rs.2,612.80 crores as at March 31.2024, total revenues ofRs. 1,463.91 crores and Rs.
3,208.95 ffores, total net profit after tax of Rs. 11.30 crores and Rs. 86.72 crores and total
comprehensive income of Rs. I 1.30 crores and Rs. 86.72 crores for the quarter and for the year
ended on that date respectively, and net cash inflows of Rs. 92.13 crores for the year ended March
3 1, 2024, as considered in the Statements which have been audited by their respective independent
auditors.
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and according to the infomation and explanations given to us by the Management, these financial
statements and other financial information,/financial results are not material to the Group.

Our opinion on the Statement is not modified in respect ofthe above mafiers with respect to our reliance
on the work done and the reports ofthe other auditors and the Financial Results/financial statements and
other financial information certified b) the Management.

3. The Statement includes the results for the quarter ended March 31. 2024 being the balancing figures
between the audited figures in respect of the full financial year ended March 3l , 2024 and the published
unaudited year-to-date figures up to the end ofthe third quarter ofthe current financial year. which were
subjected to a limited review by us. as required under the Listing Regulations.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: l0l0.l9W/E300004
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i Kabra
Partner
Membenhip No.: 102328

UDIN: 24 l02328BKEZLY1,l05

Place; Hyderabad
Date: May 15, 2024
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Annexure I
Sl No. Name of the Entitv
Holding Company:

NCC Limited

Subsidiaries:

I AKHS Homes LLP

Al Mubarakia Contracting Co. L.L.C

CSVS Property Developers Prjvate Limited
.l Dhat Developers & Projects Pdvate Limited
5 J Kumar-NCC Private Limired (w.e.f llth October 2021)

JIC Homes Private Limited
7 Kedamath Real Estates Ll-P
8 M A Property Developers Private Limited
I Mallelavanam Property Developers Private Limited
IO

11 Nagarjuna Contracting Co. L.L.C

Nandyala Real Estates LLP
l3 NCC AMISP Marathwada Private Limired (w.e.f'. 20th August 2023)
t.1 NCC AMISP Ra), Private Limited (w.e.f. l9th August 2023)
t5

t6 NCC Infrasfucture Holdings Limited

1'l NCC Infrastructure Holdings Mauritius Pte. Limited
l8 NCC Quantum Technologies Private Limited (w.e.f.18th October 2023)
19 NCC Urban & Elina Space LLP (w.e.f 22nd February 2024)

20 NCC Urban Homes Private Limited
2l NCC [,]rban Infiastructure Limited
22 NCC Urban Ventures Private Limited

NCCA lntemational Kuwait General Contracts Company LLC
21 NCES lnAaspace LLP (w.e.f 6th February 2024)

25 OB Inliastructure Limited

26 Pachhwara Coal Mining Private Limited
27 PRG Estates LLP

Samashti Gas Energy Limited

29 Savitra Agri Industrial Park Private Limited
30 Sri Raga Nivas Property Developers LLP
3l Sushanthi Housing Private Limited

Sushanti Avenues Private Limited

Sushruta Real Estates Private Limited

Talaipalli Coal Mining Private Limited
35 Thrilekya Real Estates LLP

UHPFRC Nagpur LLP (w.e.l 19th August 2023)

37 Varma Intiastructure [-[-P

38 Vera Avenues Private Limited

-11-:--- VSN Proper6." Developers LLP
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Nagarjuna Construction Company lntemational L.L.C.

t2

NCC Inlia Limited
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34

36
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Associates:

I Apollonius Coal and Energy Pte. Limited

2 Brindavan Inftastructure Company Limited
Ekana Sportz City Private Limited

I Himalayan Green Energy Private Limited
l Nagarjuna Facilities Management Seruices L.L.C
6 Paschal Fonn Work (tndia) P vate Limited
't Pondicherry Tindivanam Tollway Limited
8 Varaprada Real Estates Private Limited
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NUC
PRESS RETEASE

Conrolldoled:
tourth Quorler
on o consolidorion bosis, NCC Limited hos reported o tumover of { 6fi).05 crore
{including other income) for lhe quorler ended 3l .03.2024 os ogoinsl ( 49g1.36 crore
in the conesponding quorter of the previous yeor, resurting onln.r"or" of 31%. Thecompony hos reported EBTDTA o, t s5o.s2 crore ond Ner profir oflvrburobre to
shoreholderu of rhe compony ot < 239. r 6 crore os ogoinst { 464.6 r crore ond ( r g0.g6
crore respecllvety in the conespondrng quorter 6f the previous yeor, resuttinj ogrowlh of 25%. The compony hos reported Bolrc & Dlruted irs otts.St for +th luo"rleros ogolnsl Bosic & Diluted Eps ot t 3.04 in ihe conesponding quorter ot tne previous
yeor.

Flnonclol Yeor 2023-24:
The compony hos reported o tumover of ? 20970.9r crore (incruding orher income)
for the finoncior yeor 2023-24 os ogoinst t l5z0r crore in the previous yeor. The
compony hos reporfed EBTDTA ol t I 76g.g8 crore ond Nel profll oflrlbuloble to
shoreholders ot lhe compony of t 710.69 crore for the yeor ended 3rst Morch, i{]24
os ogoinst < 1458.99 crore ond < 609.2o crore reported respectively in the previous
yeor. The compony hos reporred Borlc & Dlluled Eps of ? t 1.32 for the yeor 20'23-24 os
ogoinst Boslc & Dlluted EpS of t 9.27 in the previous yeor.

Stondolone
Fourlh Quorler:
The compony reporled o tumover or {5r$7.6? crore (incruding orher income) for the
quorter ended 31.03.2024 os ogolnst ( 4047.27 crore in the conespondlng quorler of
the previous yeor, resulting on lncreoce ol36%. The compony hos reporfed EBIDTA ol
? 509.68 Crora ond Nol prolll of ? 187.36 Crore os ogoinsl t 423.84 Crore ond < 1t7 .6t
crore reported respectivety ln the conesponding quorler of the previous yeor. The
compony hos reporled Boslc & Dlluled Eps of ? 2.99 lor 4th quorter os ogoinit Bosic &
Dlluied EPS of t 2.83 in the conesponding quorter of lhe prevlous yeor.

Flnonclol Yeor 2023-24:
The compony hos reported o turnover of t 18438.51 Crore (including other income)
for the finonciol yeor N23-24 os ogoinst { i3503.s7 crore in the previous yeor. The
compony hos reported EBIDTA of ? 1648.12 Crore ond Nel proflt ot t 631.4g Crore for
the yeor ended 3lsl Morch, 2024 os ogoinsl < 1342.52 Crore ond < S69.2t Crore
reported respectively in lhe previous yeor. The compony hos reporled Boslc & Diluled
EPS olt I0.06 for theyeor 2023-24 os ogoinst Bosic & Diluted Eps of t 9.13 in the previous
yeor.

The Boord of Director ot their meeting held on I 5.05.2024 hove recommended Equlty
Dlvldend of I l0%(RS.2.20 pershore ot Rs.2/- eoch) on the poid-up Copitoto, Rs. t2S.5Z
Crore subiecl to lhe opprovol of ihe Shoreholders ot lheir Annuol Generol Meeting.

During the yeor, the Compony hos secured orders oI t 27283 Crore (including chonge
in scope) ond the Order Book ol the Compony siood ot ( 57,536 Crore.

For NCC timiled

Ploce: Hyderobod
Dote: 15.05.2024

NCC timited
CIN: t72200TG1990P1C011146
NCC House, Madhapur, Hyderabad 500 081 T +91 40 2326 8888 F +9140 2312 5555 ncclimited.com
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